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$PW�I�U�(UQlKUXQJ��/DQGZLUWVFKDIW�XQG�)RUVWHQ 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
=X�3XQNW����'LH�YRUOLHJHQGH�3ODQXQJ�lQGHUW�DQ�GHU�=XIDKUW�GHV�*UXQGVW�FNV�
����� QLFKWV��'DV�*UXQGVW�FN� ����� LVW�ZHLWHUKLQ� �EHU� GHQ�)OXUZHJ� ����� XQG�
�EHU� GLH� /HQJHQORKHU� 6WUD�H� HUVFKORVVHQ�� 'HU� %HEDXXQJVSODQ�
Ä*HZHUEHJHELHW� :HVW� ,,³�� ZHOFKHU� VLFK� HEHQIDOOV� LP� 9HUIDKUHQ� EHILQGHW��
VFKUlQNW�GLH�=XIDKUW��EHU�GLH�/HQJHQORKHU�6WUD�H�HLQ��(LQ]HOKHLWHQ�KLHU]X�ZHU�
GHQ�LP�9HUIDKUHQ�GHV�Ä*HZHUEHJHELHW�:HVW�,,³�EHKDQGHOW� 
 
=X�3XQNW����'HU�+LQZHLV�ZLUG�]XU�.HQQWQLV�JHQRPPHQ 
 
=X�3XQNW�����1DFK�XQVHUHU�,QIRUPDWLRQ�JHKW�GHU�HKHPDOLJH�3lFKWHU�GHU�)OlFKH�
GHPQlFKVW�LQ�GHQ�5XKHVWDQG��'DKHU�JDE�HV�HLQ�SRVLWLYHV�(LQYHUQHKPHQ�]ZL�
VFKHQ�GHP�(LJHQW�PHU�XQG�GHP�HKHPDOLJHQ�3lFKWHU�ZDV�GHQ�hEHUJDQJ�GHU�
)OlFKH�YRQ�GHU�ODQGZLUWVFKDIWOLFKHQ�1XW]XQJ�]XU�39-1XW]XQJ�DQEHODQJW� 
 
=X�3XQNW����'LH�)OlFKH�ZLUG�UHJHOPl�LJ��LQ�)RUP�HLQHU��-VFK�ULJHQ�0DKG�JH�
SIOHJW�� VR� GDVV� GHU�(QG]XVWDQG� GHV�*U�QODQGHV� HLQHU� VWDQGRUWJHUHFKWHQ�([�
WHQVLYZLHVH� HQWVSULFKW�� 6ROOWHQ� $QVDDWHQ� HUIRUGHUOLFK� ZHUGHQ� VLQG� GLHVH� PLW�
5HJLRVDDWJXW�GXUFK]XI�KUHQ� 
 
=X�3XQNW����'HU�%HWUHLEHU�GHU�$QODJH�VWHOOW�HLQH�+DIWXQJVIUHLVWHOOXQJ�]XJXQV�
WHQ�GHU�)OlFKHQHLJHQW�PHU�GHU�DQJUHQ]HQGHQ�ODQGZLUWVFKDIWOLFK�JHQXW]WHQ�)Ol�
FKHQ�DXV� 
 
=X�%HUHLFK�)RUVWHQ��'HU�%HWUHLEHU� GHU�$QODJH� VWHOOW� HLQH�+DIWXQJVIUHLVWHOOXQJ�
]XJXQVWHQ�GHU�)OlFKHQHLJHQW�PHU�GHU�DQJUHQ]HQGHQ�:DOGIOlFKH�DXV� 



 

 

$PW�I�U�(UQlKUXQJ��/DQGZLUWVFKDIW�XQG�)RUVWHQ 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
 
 
 
 
 



 

 

%D\HULVFKHV�/DQGHVDPW�I�U�'HQNPDOSIOHJH 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
=XU� ZHLWHVWJHKHQGHQ� 8QWHUELQGXQJ� GHU� 6LFKWEH]LHKXQJ� ]XU� 8PJHEXQJ� ZLUG�
GLH�39-$QODJH�XPODXIHQG�HLQJHJU�QW� 
(LQH�6LFKWEH]LHKXQJ�]XP�0DULDKLOIEHUJ�LVW�XQWHU�8PVWlQGHQ�LP�:LQWHU��E]Z��LQ�
GHU�=HLW� LQ�GHU�VLFK�GLH�*HK|O]H�DP�0DULDKLOIEHUJ�LP�ZLQWHUOLFKHQ�=XVWDQG�EH�
ILQGHQ�JHJHEHQ��$OOHUGLQJV�LVW�GLH�$QODJH�DXI�GLH�(QWIHUQXQJ�VR�NOHLQ�XQG�YRU�
JHODJHUW�EHILQGHW�VLFK�]XGHP�QRFK�HLQ�JHSODQWHV�*HZHUEHJHELHW��VR�GDVV�VLFK�
GLH� $QODJH� QLFKW� DOV� HLJHQVWlQGLJHV� .RQVWUXNW� ZDKUQHKPHQ� OlVVW� XQG� DXFK�
QLFKW�GLH�LQVJHVDPW�YRP�%HUJ�DXV�JHJHEHQH�$XVVLFKW�EHHLQWUlFKWLJW� 
 
 
 
 



 

 

%D\HULVFKHV�/DQGHVDPW�I�U�'HQNPDOSIOHJH 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
 
 
 
 
 



 

 

%D\HULVFKHV�/DQGHVDPW�I�U�'HQNPDOSIOHJH 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
 
 
 
 
 



 

 

%XQG�1DWXUVFKXW] 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
'HP�9RUVFKODJ�GHQ�(LQJU�QXQJVVWUHLIHQ�LP�1RUGHQ�GXUFKJlQJLJ����P�EUHLW�]X�
PDFKHQ�NDQQ�JHIROJW�ZHUGHQ� 
'HP�9RUVFKODJ�LQ�7HLOEHUHLFKHQ�GHU�(LQJU�QXQJ�+DVHOQXVV�XQG�(VVNDVWDQLHQ�
PLW�DXI]XQHKPHQ�NDQQ�QDFKJHNRPPHQ�ZHUGHQ� 
 
 
 
 
 
 
 



 

 

'LH�6WDGWKHLPDWSIOHJHULQ 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
$XV�GHP�/DQGVFKDIWVVFKXW]JHELHW�$PPHUEDFKWDO� KHUDXV�XQG�DXFK�KLQHLQ� LVW�
GLH�$QODJH�QDKH]X�QLFKW�ZDKUQHKPEDU� 
=XU� ZHLWHVWJHKHQGHQ� 8QWHUELQGXQJ� GHU� 6LFKWEH]LHKXQJ� ]XU� 8PJHEXQJ� ZLUG�
GLH� 39-$QODJH� XPODXIHQG� HLQJHJU�QW�� +LHUGXUFK� ZLUG� DXFK� GLH�:LUNXQJ� GHU�
$QODJH�LQ�GLH�/DQGVFKDIW�XQWHUEXQGHQ�XQG�GLH�$QODJH�LVW�QLFKW�PHKU�DOV�*DQ�
]HV�ZDKUQHKPEDU� 
=XGHP�ZLUG�DXI� HLQH�HUVWHOOWH�6LFKWEDUNHLWVDQDO\VH� YHUZLHVHQ��ZHOFKH� ]X� IRO�
JHQGHU�=XVDPPHQIDVVXQJ�JHODQJW�� Ä=XVDPPHQIDVVHQG� LVW� I�U�GLH�XQWHUVXFK�
WHQ�6LHGOXQJVEHUHLFKH�NHLQH�IOlFKHQGHFNHQGH�6W|UZLUNXQJ�DXV]XPDFKHQ��'LH�
JHSODQWH�$QODJH� OLHJW� LP�$QVFKOXVV�DQ�HLQ�JHSODQWHV�*HZHUEHJHELHW��=XGHP�
KDQGHOW�HV�VLFK�EHL�GHP�%HUHLFK�XP�GLH�$QODJH�XP�NHLQ�DXVJHZLHVHQHV�1DK�
HUKROXQJVJHELHW�� 
'LH�39-$QODJH�HQWIDOWHW�LKUH�)HUQZLUNXQJ�HKHU�YRQ�+RFKSXQNWHQ�DXV�XQG�VWHOOW�
GDPLW� NHLQH� GDXHUKDIWH�XQG� DXI� HLQH� JUR�H�$Q]DKO� YRQ�0HQVFKHQ�ZLUNVDPH�
%HHLQWUlFKWLJXQJ�GDU��'HV�:HLWHUHQ�OLHJW�GHU�RSWLVFK�GXUFK�GLH�JHSODQWH�$QOD�
JH� EHHLQWUlFKWLJH� %HUHLFK� YRQ� 1RUGZHVW� ELV� 2VW� XQG� VRPLW� ÃKLQWHUµ� GHU� 39-
$QODJH�³ 
 
 
 
 
 



 

 

)UHLZLOOLJH�)HXHUZHKU�$PEHUJ 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
(LQ�6FKO�VVHO�I�U�GDV�=XJDQJVWRU�NDQQ�KLQWHUOHJW�ZHUGHQ��'LHV�LVW�LP�=XJH�GHU�
$XVI�KUXQJVSODQXQJ�]X�EHDFKWHQ� 
,Q�GHP�JHSODQWHQ�*U�QVWUHLIHQ�VLQG�HLQH�+HFNH�VRZLH�HLQ�$OWJUDVVWUHLIHQ�YRU�
JHVHKHQ��%HLGHV�XQWHUOLHJW� HLQHP�3IOHJHNRQ]HSW� XQG� LVW�7HLO� GHU�$XVJOHLFKV�
PD�QDKPHQ� 
 
 
 
 



 

 

5HJLHUXQJ�GHU�2EHUSIDO]�-�6DFKJHELHW��� 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
'LH�LQ�GHU�6WHOOXQJQDKPH�JHQDQQWHQ�=LHOH�XQG�*UXQGVlW]H�GHV�/(3�ZHUGHQ�LQ�
GHQ� (QWZXUIVXQWHUODJHQ� ]XU� %DXOHLWSODQXQJ� HLQJHDUEHLWHW� XQG� HQWVSUHFKHQG�
EHU�FNVLFKWLJW� 
 
 
 



 

 

5HJLHUXQJ�GHU�2EHUSIDO]�-�6DFKJHELHW��� 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
 
 
 
 
 



 

 

5HJLRQDOHU�3ODQXQJVYHUEDQG 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
'LH� )DFKVWHOOHQ� GHV� 1DWXU-� XQG� /DQGVFKDIWVVFKXW]HV� ZXUGHQ� JHK|UW� �VLHKH�
DXFK� 6WHOOXQJQDKPH� %81'��� 'LH� DQJUHQ]HQGH� /DJH� GHU� 39-$QODJH� DQ� HLQ�
ODQGVFKDIWOLFKHV�9RUEHKDOWVJHELHW� VRZLH�DQ�HLQ�/DQGVFKDIWVVFKXW]JHELHW�ZLUG�
LQ�GHQ�8QWHUODJHQ�]XP�(QWZXUI�GHU�%DXOHLWSODQXQJ�EHU�FNVLFKWLJW��+LHU�ZHUGHQ�
DXFK�HQWVSUHFKHQGH�0D�QDKPHQ��ZLH�HLQH�(LQJU�QXQJ��YRUJHVHKHQ� 
 
 
 
 



 

 

5HJLRQDOHU�3ODQXQJVYHUEDQG 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
 
 
 
 
 



 

 

6RODUHQHUJLH�)|UGHUYHUHLQ�$PEHUJ 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
$Q�GHU�1RUGVHLWH� LVW�HLQH�+HFNHQSIODQ]XQJ�YRUJHVHKHQ��1DFKGHP�GLH�)OlFKH�
DEHU�DXFK�DOV�$XVJOHLFKVIOlFKH�I�U�GHQ�(LQJULII�GXUFK�GLH�39-$QODJH�KHUDQJH�
]RJHQ�ZHUGHQ�VROO�ZLUG�YRQ�GHU�3IODQ]XQJ�YRQ�1DGHOJHK|O]HQ�DEJHVHKHQ��'LH�
%HSIODQ]XQJ� LVW� PLW� VWDQGRUWJHUHFKWHQ� *HK|O]HQ� JHSODQW�� 'LH� :LHVHQIOlFKH�
XQWHU�GHU�$QODJH�VROO�VLFK�GXUFK�JH]LHOWH�3IOHJH�VHOEVWVWlQGLJ�LQ�HLQH�VWDQGRUW�
JHUHFKWH�([WHQVLYZLHVH�HQWZLFNHOQ� 



 

 

6WDGW�$PEHUJ�.OLPDVFKXW]EHDXIWUDJWH 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
'HU�+LQZHLV�ZLUG�]XU�.HQQWQLV�JHQRPPHQ��(LQH�KRKH�$XVODVWXQJ�ZLUG��XQWHU�
%HU�FNVLFKWLJXQJ�DOOHU�EHWURIIHQHQ�%HODQJH��DQJHVWUHEW� 
 
 



 

 

6WDGW�$PEHUJ�5HIHUDW���-�,PPLVVLRQVVFKXW] 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
%OHQGXQJ 
(LQH�LPPLVVLRQVUHFKWOLFK�UHOHYDQWH�%OHQGZLUNXQJ�LVW�QLFKW�]X�HUZDUWHQ��1LFKWV�
GHVWRWURW]� ZLUG� GXUFK� HLQHQ� XQDEKlQJLJHQ�*XWDFKWHU� HLQ� %OHQGJXWDFKWHQ� HU�
VWHOOW�ZHOFKHV�7HLO�GHU�8QWHUODJHQ�]XP�%HEDXXQJVSODQ�ZLUG� 
 
 
 



 

 

6WDGW�$PEHUJ�5HIHUDW���-�:DVVHUZLUWVFKDIW 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
6ROOWHQ�LP�=XJH�GHV�%DXV�'UDLQDJHQ�EHVFKlGLJW�ZHUGHQ�VLQG�GLHVH�ZLHGHUKHU�
]XVWHOOHQ�� 'LHVH� 7KHPDWLN� LVW� ZlKUHQG� GHU� $XVI�KUXQJVSODQXQJ� XQG�$XVI�K�
UXQJ�]X�EHDFKWHQ� 
 
*UXQGZDVVHUDEVHQNXQJHQ�VLQG�QLFKW�JHSODQW� 
 
 
 



 

 

6WDGW�$PEHUJ�5HIHUDW���-�XQWHUH�1DWXUVFKXW]EHK|UGH 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
(V�ZHUGHQ�9RUJDEHQ�]XU�0DKG�GHU�*U�QIOlFKH�XQWHU�39-$QODJH�DQJHJHEHQ��
+LHU�VROO�HLQH�RUWVW\SLVFKH�([WHQVLYZLHVH�HQWVWHKHQ��=XGHP�N|QQHQ�/HVHVWHLQ�
KDXIHQ�LQ�GLH�)HVWVHW]XQJHQ�]XU�$XVJOHLFKVIOlFKH�DXIJHQRPPHQ�ZHUGHQ� 
(LQH� DFNHUEDXOLFKH�%HZLUWVFKDIWXQJ� XQWHU� GHQ�0RGXOUHLKHQ� LVW� QLFKW�P|JOLFK��
$OOHUGLQJV�NDQQ�GLH�)OlFKH�QRFK�DOV�*U�QODQG�JHQXW]W�ZHUGHQ� 
'LH�7LHIH�GHU�)OlFKHQHLQJU�QXQJ�DQ�GHU�:HVWVHLWH�ZXUGH�DXIJUXQG�HLQHV�P|J�
OLFKHQ�%DXPZXUIHV�LQ�GHU�DQJHJHEHQHQ�%UHLWH�JHZlKOW� 
 
 



 

 

6WDGW�$PEHUJ�5HIHUDW���-�7LHIEDXDPW 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
'LH�=XIDKUW�ZLUG�VR�DQJHRUGQHW��GDVV�GLHVH��EHU�|IIHQWOLFKHQ�*UXQG�YHUOlXIW� 
 
'HU�+LQZHLV�]XU�(QWZlVVHUXQJ�ZLUG�EHU�FNVLFKWLJW� 
 
 



 

 

:DVVHUZLUWVFKDIWVDPW�:HLGHQ 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
'LH� +LQZHLVH� ]X� 3IODQ]HQVFKXW]PLWWHOQ�� 9HUVLFNHUXQJ�� 'UDLQDJHQ�� $OWODVWHQ�
XQG�8PJDQJ�PLW�%RGHQ�ZHUGHQ�LQ�GLH�)HVWVHW]XQJHQ�]XP�(QWZXUI�GHU�%DXOHLW�
SODQXQJ�DXIJHQRPPHQ� 



 

 

:DVVHUZLUWVFKDIWVDPW�:HLGHQ 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
 



 

 

:DVVHUZLUWVFKDIWVDPW�:HLGHQ 

6HLWH���YRQ���-�6WHOOXQJQDKPH�YRP����������� 

 
 


